
 

 

News Release 

For Immediate Release December 31, 2018 

 

News Release of HTC Purenergy Inc. (TSX-V:HTC) announcing proposed sale of 

Clear Glycol & Solvents Inc. (“Clear GSI”)  

 

Regina, Saskatchewan - HTC Purenergy (“HTC”) is pleased to announce that a share 

redemption/asset purchase/repayment of indebtedness agreement (“Agreement”) has been signed 

between HTC on the one hand, and on the other hand, Clear Glycol & Solvents Inc. and its wholly 

owned subsidiaries, Clear Glycol Inc. and 1235014 Alberta Ltd. (collectively referred to as “Clear 

GSI”), in terms whereof, Clear GSI will redeem all the issued and outstanding shares held by HTC 

(“Shares”) of Clear GSI and repay all outstanding loans payable to HTC; HTC will sell to Clear 

GSI a Centrifuge Liquid Handling System and a Delta Reclaimer Unit, and assist in the 

commissioning thereof; and the parties will mutually release each other from all claims arising out 

of or in relation to control, operations or other matters respective to Clear GSI (“Proposed 

Transaction”).   

 

The total consideration for the Proposed Transaction will be $2,050,000.00, payable in full at 

closing.    This consideration will consist of the repayment of a promissory note from Clear GSI to 

HTC in the amount $350,000, the repayment of a shareholder’s loan in the amount of $500,000 and 

the remaining $1,200,000 for the purchase of the Delta Reclaimer Unit, Centrifuge Liquid Handling 

System and the redemption of the Shares. 

 

HTC owns 25% of the issued and outstanding Shares of Clear GSI.  The remaining 75% of the 

issued and outstanding Shares of Clear GSI are held by two directors of Clear GSI and a third party. 

Accordingly, the Proposed Transaction is an arm’s length transaction.  There is no finder’s fee 

payable under this Agreement.   

 

This Proposed Transaction has been approved by the board of directors of HTC, Clear Glycol & 

Solvents Inc, Clear Glycol Inc. and 1235014 Alberta Ltd.  All amounts are reported in Canadian 

Dollars. 
  

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES  

PROVIDER (AS THAT TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE  

EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF  

THE RELEASE. 
For more information contact:  

Jeff Allison, 

HTC Purenergy 

Telephone: (306) 352-6132 

Fax:  (306) 545-3262 

E-mail: jallison@htcco2systems.com 

HTC Purenergy corporate developments can be followed on www.htcenergy.com and is traded under the 

symbol HTC 
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